It’s Your Best Interest

 Worksheet

Simple Interest



Loan amount
   x
Rate of Interest   
= 
Interest paid

Bank 1

   $25,000
   x
          .080           
=
___________



Interest each yr. x   
       Term

=
Total Interest



___________    x
            5

=
___________

Loan amount
   x
Rate of Interest   
= 
Interest paid

Bank 2

   $25,000
   x
          .095           
=
___________



Interest each yr. x   
       Term

=
Total interest



___________    x
           7

=
___________

Loan amount
   x
Rate of Interest   
= 
Interest paid

Bank 3

   $25,000
   x
          .070           
=
___________



Interest each yr. x   
       Term

=
Total interest



___________    x
            3

=
___________

Exact Interest Method



Loan amount
   x
Rate of Interest   x   Time 
= 
Total interest

Bank 1

   $25,000
   x
          .080           x  85/365
=
___________



Loan amount
   x
Rate of Interest   x   Time 
= 
Total interest

Bank 2

   $25,000
   x
          .095           x  30/365
=
___________



Loan amount
   x
Rate of Interest   x   Time 
= 
Total interest

Bank 3

   $25,000
   x
          .070           x  67/365
=
___________

Ordinary Interest Method



Loan amount
   x
Rate of Interest   x   Time 
= 
Total interest

Bank 1

   $25,000
   x
          .080           x  85/360
=
___________



Loan amount
   x
Rate of Interest   x   Time 
= 
Total interest

Bank 2

   $25,000
   x
          .095           x  30/360
=
___________



Loan amount
   x
Rate of Interest   x   Time 
= 
Total interest

Bank 3

   $25,000
   x
          .070           x  67/360
=
___________

