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1. Why did Columbus “discover” America?

a. To open up new markets

b. To find new trade routes to the Indies

c. To explore a new world

d. To find new vacation spots for Europeans

2. How did trade assist the development of North America?

a. Raw materials and natural resources were provided to Europe in exchange for supplies and manufactured goods

b. By providing travel opportunities for the rich

c. By allowing explorers to have more exciting places to explore

d. By providing a place for outcasts and misfits to move outside of Europe

3. Products and services that are brought into a country from other countries are called

a. Direct investments

b. Gross national products

c. Imports

d. Exports

4. Products and services that are produced in one country and sold to individuals, companies or governments in another country are called

a. Direct investments

b. Gross domestic products

c. Imports

d. Exports

5. Advantages of imports are the following:

a. Differentiated assortments of goods and services from which to choose

b. Encourage competition which lowers prices

c. More manufacturing jobs

d. All of the above

e. A and B only

6. Disadvantages of imports are the following:

a. Decrease in jobs available to domestic workers

b. Transfer of knowledge to other countries

c. Imported products might keep people from buying domestic products

d. All of the above

e. A and C only

7. Advantages of exports are the following:

a. More manufacturing jobs

b. Increased sales

c. Encourage competition which lowers prices

d. All of the above

e. A and B only

8. The purchase of assets by individuals or companies in one country from individuals or companies in another country is called

a. Multinational companies

b. Direct investments

c. International companies

d. Gross national products

9. Companies conducting business from bases in more than one country are called

a. Multinational companies

b. Direct investments

c. International companies

d. Gross national products

10. The following is NOT a major trading partner of the U.S.

a. Canada

b. Mexico

c. China

d. Germany

e. Switzerland

11. The value of all goods and services produced within the borders of a nation in one year is called

a. GNP

b. GDP

c. Per capita

d. GVP

12. The process of creating exchanges of ideas, goods and services that satisfy individual and organizational goals is called

a. Functions of marketing

b. Marketing goal

c. Marketing

d. Manufacturing

13. Functions of marketing include the following

a. Distribution, production, entrepreneurship, promotion

b. Risk management, product/service planning, pricing, selling

c. Production, financing, economics, advertising

d. Human resource foundations, marketing and business foundations, economic foundations

14-19.  Fill in the blanks:

The ​​​​ marketing ___________ is to have the right _____________ in the right 

____________, at the right ______________, for the right ______________, and 

supported by the appropriate ______________.

20. The above can also be called the 4

a. B’s

b. D’s

c. P’s

d. M’s

21. International marketing differs from domestic marketing because of ___________ these activities are conducted.

a. How

b. Where

c. Why

d. When

22. Many countries have entered the world of international trade, which means that countries and people all over the world are becoming

a. Independent

b. Isolated

c. Interdependent

d. Poorer

23.  What does “per capita” mean?

a. The capital

b. For money

c. Per person

d. All the people

24. Product, price, place and promotion is the 

a. Marketing mix

b. Marketing functions

c. Marketing goal

d. Marketing plan

25. Why did the U.S. grow economically after the World Wars?

a. No damage in the U.S. allowed us to be ahead of other countries.

b. U.S. investments and loans helped finance reconstruction overseas

c. U.S. products, services and technology were needed overseas

d. All of the above
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