Economy and Marketing Note Guide
Who is Making the Decisions?

1. __________________________________:  the government owns and controls important resources
2. __________________________________:  decisions are shared between the government and other groups or individuals
3. __________________________________:  resources are owned by the individuals and decision making rests solely on the individuals, no regulation
4. __________________________________:  some goods and services provided by the government and some by individuals
Private Enterprise:  

1. _________________ owned by ____________ producers
2.  ___________________is the motive for business

3.  ____________________ decide what will be _______________________

4. ____________________ use value in deciding what to consume
 Value:

Consumers:

Producers:

Demand:

Supply:

Microeconomics:

Macroeconomics:

Factors Affecting Demand:


1.


2.


3.

Demand Curve:

The Law of Demand:

________________________:  all the consumers who are willing to purchase a particular product or service
Draw a Demand Curve:

Factors Affecting Supply:


1.


2.


3.

Supply Curve:

The Law of Supply:

Draw a Supply Curve:

Market Price:

Draw a Supply and Demand Curve (that shows market price):

