Name: ____________________

Government Regulations Affecting Price Quiz

Directions: Match the following definitions with the correct term. Write the correct letter in the space provided.

_____1.  The value of money (or its equivalent ) placed on a good or service.

_____2.  When competitors agree on certain price ranges within which they set their own prices.

_____3.  When a firm charges different prices to similar customers in similar situations.

_____4.  When manufacturers set prices for an item and force retailers to sell it at that price.

_____5.  Selling goods below cost in order to drive competitors out of business. 

_____6.  Making it easier for consumers to compare similar goods packaged in different forms.

_____7.  Illegal advertising practices that confuse or deceive consumers.

_____8.  Independent organizations working with businesses and consumers to resolve complaints and kept the public informed on proper business practices.

_____9.  Government Agency working to ensure the nation’s markets are efficient and free of restrictions that harm consumers. 

a. Better Business Bureau

b. Unit Pricing

c. Price Fixing

d. Resale Price Maintenance

e. Federal Trade Commission

f. Price

g. Price Discrimination

h. Price Advertising Laws

i. Minimum Pricing Laws

