Agriculture Education

Expenses and Income for SAE Project

SAE Project: Lawn Mowing
	Date
	Description
	Amount Spent

(Expense)
	Amount Earned

(Income)

	Jun 1st 
	Bought gas for lawn mower  
	$10.57
	

	Jun 2nd 
	Cut Mrs. Carter’s grass 
	
	$25.00

	Jun 5th
	Cut Mr. Evans’ grass
	
	$25.00

	Jun 7th
	Bought gas for lawn mower
	$9.98
	

	Jun 8th
	Bought oil for lawn mower
	$5.49
	

	Jun 11th
	Cut Mrs. Lee’s grass
	
	$25.00

	Jun 12th
	Cut Mr. Woods’ grass
	
	$20.00

	Jun 14th
	Cut Mr. Thomas’ grass
	
	$25.00

	Jun 17th
	Bought gas for lawn mower
	$10.23
	

	Jun 20th
	Cut Miss Kiely’s grass
	
	$35.00

	Jun 21st
	Cut Mr. King’s grass
	
	$25.00








Total _______       Total _______

1.  What is the total expense?

2.  What is the total income?

3.  How do you determine the total profit?

4.  What is the total profit?

Round the total profit to the nearest whole dollar and answer the following:

5.  You and a friend run the lawn-mowing business.  You split everything evenly.  What percentage of the total profit will you each receive?

6.  What dollar amount of the profit will you each receive?

7.  If you run the lawn-mowing business with two friends and divide the profits evenly, what fraction of the total profit will you each receive?

8.  If you run the lawn-mowing business with two friends and you own one half of the business list the percentage of the profits and the profits in dollars that you each will receive.  (Your two friends each have equal shares in the business.)


You 
________%

$________


Friend 1 
________%

$________

Friend 2 
________%

$________
9.  The percent return on an investment is calculated by the following formula:


income      x 100
= ___________% return

          investment
      Calculate the total percent return of your lawn-mowing business. (Count your expenses as your investment into the business, round your answer to one decimal place.)


Does the % return you calculated make sense?  Why?
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Key

1.  
$36.27
2.  
$180.00

3.  
Subtract the expenses from the total income.

4.  
$180-$36.27 = $143.73
5.  
50%

6.  
$72

7.  
1/3

8.  
50%, 25%, 25%


 $72, $36, $36
10. 
(180.00/36.27) x 100  =  496.3% return
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