Name ______________________________________
Period __________


Accounting Quiz

Select the appropriate financial statement (Balance Sheet or Income Statement) for each accounting classification.

Assets



_________________________

Expenses


_________________________

Income



_________________________

Liabilities


_________________________


Owner’s Equity

_________________________

Select the appropriate accounting classification (asset or liability) for the following accounts.

Accounts Payable

_________________________
Accounts Receivable

_________________________
Cash



_________________________
Furniture & Fixtures

_________________________
Inventory


_________________________

Line of Credit


_________________________
Mortgage


_________________________
Supplies


_________________________
Select the appropriate accounting classification (income or expense) for the following accounts.

Advertising


_________________________
Interest Income

_________________________
Rent



_________________________
Repairs


_________________________
Salaries


_________________________

Sales



_________________________
Utilities


_________________________
