Instructions:  Make note cards with each of the following accounts.  Give each student a card as they come into class.  Introduce the terms Assets, Liabilities, Income, and Expenses.  Have the students decide which group they belong in and move to the proper group.  Let the students explain why they belong to that group.  (Note: Some of the accounts could be thought of as assets & income, and liabilities & expenses.  Discuss how those are related.  You could color code the groups so that the students would be able to tell which group they belong in.)
Assets





Liabilities

Building




Mortgage
Land





Accounts Payable
Cash





Lines of Credit
Accounts Receivable



Interest Payable
Inventory




Taxes Payable
Plant & Equipment



Accrued Payroll
Supplies




Short/Long-term Notes
Furniture & Fixtures




Prepaid Expenses




Long-term Investments



Income




Expenses
Sales





Electricity
Rentals





Water/Sewage
Donations




Phone Service
Interest Income



Advertising

Registration Fees
Salaries
Taxes
Supplies Expense

Purchases

Bank Charges

Charitable Contributions

Rent

Repairs

