When students start thinking about their future, many want to know how much money will I make.  They also need to consider that what they make in one city is not really the same amount in another city.  The cost of living from one city to another could cause a family to hardly make ends meet on the same annual income. The student will do a cost of living comparison so that they can see the difference between cities and/or between states.

Sample:

We are starting with $50,000 in the city of Tampa – St. Petersburg – Clearwater Florida Metro Area with the cost of living index of 99.  You are planning to move to San Francisco-Oakland-Fremont California Metro Area with the cost of living index of 137.
What would you need to make in San Francisco to maintain the same standard of living that you have in Florida?
Assign the number one to one city and the number two to the other city.

St. Petersburg is number one in this example.

San Francisco is number two in this example. 

Formula:

Salary in city #1 x  Cost of living index of city #2  = Equivalent salary in city #2


       Cost of living index of city #1

Put your data into the formula. 

50000 x 137 = Equivalent salary in city #2
                99
50000 x 1.38383838 = Equivalent salary in city #2

We will round the 1.38383838 to the nearest hundredth, so it will be 1.38

50000 x 1.38 = 69000
Final Answer:

So if you move from St. Petersburg to San Francisco then you would need to earn at least $69,000 to maintain the exact same cost of living that you are used to having in Florida. 
Your assessment:  

Now it is your turn to think of two cities that you would like to live in some time during your life time.  These would be your dream cities and you are to complete the salary comparison formula using those two cities.  

You will then complete the salary comparison formula with each of those cities with Atlanta Georgia.  If Atlanta was one of your dream cities then you will use Washington DC as the comparison location.

This means that you are to have three answers when you finish.

1.  Dream city one to dream city two
2.  Dream city one to Atlanta

3.  Dream city two to Atlanta

When you set goals for yourself you will need to think about the cost of living index for the locations as you plan your future.  They will make a difference as to what type of standard of living that you will have in different locations. 
