Budget Project = 5% of your final average in Career Connections       

Gross Monthly Earnings _____________ (from class PowerPoint)

Federal Income Tax 

State Income Tax

FICA (Social Security)

Net Monthly Income ______________ (from class PowerPoint)

Total Expenses _____________ (the amount you spend on the items below)

Balance ________________ (subtract expenses from Income)

You are to come up with an accurate amount for your estimated monthly expenses using local newspapers and store ads. The ads must have the price listed on it.

Rent – must have ad (can not use a move in special rate)
Electric – $150.00

Water/Sewer – $40.00

Phone – $30.00 without long distances

911 - $1.60

Garbage pickup $10.00

Used Car – must complete amortization for the payment amount or the math formula

Car Insurance – Boys $150.00 / Girls $100.00 per month

Car Gas - $50.00 per week plus $15.00 for each shopping trip

Clothing – One complete outfit (Dress Clothes and dress shoes)

Laundry - $10.00 per week (for machines)

Food – Breakfast, lunch, dinner, snack and drinks for two days.  You will then multiple the two-day total by 15 to get the monthly allowance for food. You are going cutting out food items for two days.
Health Insurance - $101.00

Personal Items – Anything you use in a month.  Sample list:  deodorant, shampoo, conditioners, toilet paper, paper towels, dish washing soap, laundry soap, bath soap, tooth paste, dental floss, makeup, face cleanser, nail polish, toilet cleaner, shower cleaner, allergy or headache medicine, any monthly item that you use.

Correct Grand total of all items – The correct grand total is 20 points of this budget project.  Do not mix the two projects together; you will not get credit for the items from the other project.  If you leave things out of your budget then there is no way you can have a correct grand total.  Double check that you have included all items and their prices!
Can’t afford:  Entertainment, Hobbies, Vacation, Savings, Cable TV, Long distance calls and Eating out 

You must have the advertised price cut out and glued onto a sheet of paper for all items except the items with the price beside them.  Those are average prices for our area and you are to write the item down along with its price and include that in your monthly budget.  You need to add all of your items together and have a grade total for you monthly budget.  What do I think about the quality of my work?  Is everything neat in appearance?  Is everything labeled?  Are the items –put together in sections? Does each section have its own total?

Reflection: What was your balance? ________________ (subtract expenses from Income)
You must answer all of the following questions and write a persuasion paragraph. 

How are you doing? Answer this question after you have completed the entire budget.  How would you feel if this was for real, and you had to hunt the cheapest items the rest of your life?  What have you learned from this budget project?  Write a persuasion paragraph to convince someone to stay in school and not drop out.  This section is worth 20 points.  
You must turn this sheet with the project.

MSCM8-2:  Students will develop management skills that lead to academic and career success. 

a. Analyze the impact of stress and the importance of time and money management skills for academic, social, and career success. 
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