Money Management Quiz
1. If you are paid an hourly wage of ten dollars, when you work overtime how much are you paid per hour?

a. $20.00

b. $15.00 **

c. $30.00

d. $12.50

2. A tip or gratuity is money left in addition to the basic charge for a service.  What percentage is the normal percent to tip a waiter/waitress at the restaurant now? 
a. 5%

b. 10%

c. 15% **
d. 25%

3. What is the number one reason why Americans work?

a. to have an opportunity to demonstrate their talents and abilities

b. to make money        ****

c. to spend quality time away from home

d. to build time toward retirement

4. Which of the following is not a categorical reason why people work?

a. social

b. economical

c. physical    ****

d. psychological

5. Which of the following is not an advantage of having a salaried job?

a. Exact amount of money to be earned is guaranteed.

b. Easier to plan a budget

c. Other employees will not be able to make more than you. *****

d. You have better benefits.

6. Which of the following would be a disadvantage for hourly wages?

a. You are only paid for the hours worked

b. You may or may not have a retirement plan

c. You may be easier to replace than a salaried employee.

d. All of the above   ****

7. You are working on a product packaging job where you receive a base pay plus a commission for extra work performed.  Your base salary is $10.00 per hour and you work a 40 hour week.  You receive a commission of $3.00 extra for each product over 100 you correctly package during your normal work week.  Last week, you worked your full 40 hours and you actually packaged 149 products.  What is your salary (including commission for this work week) before taxes?

a. $520

b. $547

c. $400

d. $430

8. Which of the following is considered a benefit when working on a job?

a. health insurance

b. sick leave days

c. retirement plan

d. all of the above    ****

9.  Knowing strategies to manage money, time, and stress can support the career decision making process.   TRUE   **** 
10.  Deductions such as federal and state income tax, social security, and Medicare take up about 31% of a person’s income before they even see their check.  If your gross income is $8000 per month, what would be the approximate take home pay after deductions have been taken out?

a. $2500

b. $5500         ****

c. $8000

d. $7960

11. If you work 40 hours per week and are making $8.00 per hour, how much are you making before deductions?
a. $240.00

b. $480.00

c. $320.00  **

d. $160.00
12. Which of the following is a step in the decision making process especially when considering a job/career?

a.  Define what you want/need  

b.  Research information about your wants/needs

c. Evaluate all of your options

d. All of the above    **** 

13. The FLSA (Fair Labor Standards Act) of 1938 established

a. recording keeping

b. minimum wage

c. overtime pay

d. all of the above **  
14.  What is minimum wage at this time?  
a.  $6.55

b.  $7.25 **
c.  $6.75

d.  $7.50

15. The amount of money that a person makes in his/her paycheck before deductions are taken out is called _____________.
a.  net pay

b.  gross pay **

c. hourly wage

d. pay differential

16.  The amount of money that a person has left in their pay check after deductions is called ___________.
a.  net pay **

b.  gross pay

c. hourly wage

d. pay differential

17. A person’s _______________ while in school may be a factor that potential employers use during the hiring process to determine how reliable someone will be.   
a. office referrals

b. In School Suspensions ISS

c. homework assignments

d. attendance records **
e. all of the above

18. What are some deductions that are taken from pay checks of employees?
a. Social Security

b. Federal Income Tax

c. Georgia State Tax

d. FICA

e. all of the above **
19.  True or False    A person has to have social security taken from their pay checks starting with that first check.  True.
20.  True or False    The economy of America will not have an impact on the job or money that I earn in the future.  False
Make sure you put your name on your answer sheet and turn it in to be graded.
