Name __________________________________
Date ___________________
Cost of Goods Sold Exercise

Instructions: Figure the cost of goods sold and the food cost percentage using the following information.

Example: 

Food Sales   $8,000
Spoiled Food   $300

Complimentary/coupons meals  $100
Purchases  $3000

Starting Inventory  $2,000
Employee Meals   $ 100

Food Sales

8,000

SI

         (2,000)

Purchases           (3,000)

=                               3,000

Spoiled
           (300)
Employee              (100)
Comp Meals         (100)

CGS                     $2,500
Cost of Goods Sold   X 100 = Food-Cost %

           Sales

 2,500    X 100 = 41.6%
6,000

1.







   3.



Food Sales   $10,000

Spoiled Food   $300

Complimentary/coupons  meals  $150

Purchases  $3500

Starting Inventory  $4000

Employee Meals   $ 100
2.
Food Sales  $12,000
Starting Inventory $4500

Spoiled Food  $400

Complimentary/coupons meals $300

Purchases  $2000

Employee Meals  $300

Food Sales  $20,000

Starting Inventory $5000

Spoiled Food  $400

Complimentary/coupons meals $300

Purchases  $2000

Employee Meals  $300

4.
Food Sales  $32,000

Starting Inventory $8000

Spoiled Food  $400

Complimentary/coupons meals $300

Purchases  $2000

Employee Meals  $300

